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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,409 -0.9 -2.3 -0.7 174 
Saudi (NOMUC) 22,448 -1.0 -5.8 15.6 NA 
Energy 6,210 0.4 -1.1 14.4 77 
Materials 5,690 -1.4 -3.8 -9.5 28.4 
Capital Goods 7,196 0.1 -3.6 37.7 13.9 
Com. & Prof. Svc 4,353 -0.1 -1.8 26.7 28.6 
Transportation 5,162 -0.1 -0.8 13.7 38.8 
Cons. Durables & Apparel 4,350 -1.8 -5.6 3.0 NA 
Consumer Services 4,634 -0.4 -2.4 25.6 22.2 
Media 20,948 -1.0 -4.0 -2.5 20.7 
Retailing 7,595 0.2 -23 5.9 25.9 
Food & Staples Retailing 9,219 -0.8 -0.7 7.9 5.5 
Food & Beverages 5,148 -1.8 -4.0 11.0 27.1 
Health Care Equipment 9,788 al -2.7 74 35.1 
Pharma, Biotech & Life Science 3,998 0.7 -2.6 39.1 NA 
Banks 9,789 -2.0 -14 -15.2 10.8 
Diversified Financials 5,869 -1.5 -6.6 -7.7 29.9 
Insurance 7,765 -0.9 -4.5 46.0 26.4 
Telecommunication 6,951 -0.8 -0.7 8.8 12.9 
Utilities 8,438 2.6 -4.2 17.6 21.5 
REITs 3,458 0.1 -10 -13.0 24.4 
Real Estate 2,840 0.1 -2.6 13.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Paper Manufacturing Co. 37.95 5.0% 14 
International Company for Water 217.00 3.9% 143 
and Power Projects 
Development Works For Food 103.20 3.7% 45 
Saudi Ground Services Co. 28.40 2.5% 20 
Mobile Telecommunications Co. 
Saudi Arabia Es 24% a 
| Source: Tadawul 
Latest Earnings 
QNI qeps ‘= 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
ALBILAD 26-Oct 3Q23 616.2 14% 0.62 NA 
ARDCO 26-Oct 3Q23 46.4 -29% 0.26 NA 
Nayifat 26-Oct 3Q23 19.1 -54% 0.16 NA 
ZOUJAJ 26-Oct 3Q23 12.7 -37% 0.39 NA 
FIPCO 26-Oct 3Q23 3.7 61% 0.32 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 26, 2023 


(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.9% lower at 10,409, while NOMUC retreated 1.0% 
to 22,448 on Thursday. TASI traded value totaled SAR 4.2bn and 
averaged SAR 5.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.9% of the daily traded 
value. 


MSCI Emerging Markets ended 1.0% higher on Friday, trading at 
P/E (TTM) of 13.1x vs. 17.4x for TASI. 


Banks and Materials decreased 2.0% and 1.4%, respectively. 
Telecom closed 0.8% lower. Utilities (up 2.6%) was the best 
performing sector. Among stocks, Saudi Paper Manufacturing 
Co. (2300/SPM AB), International Company for Water and Power 
Projects (2082/ACWA AB), and Development Works For Food 
(9501/DWF AB), led the gainers. 


The Public Investment Fund (PIF) and Pirelli Tyre S.P.A. (Pirelli) 
inked a JV agreement to establish a tire manufacturing facility in 
the country. The PIF added that it will hold a 75% stake in the 
a 
s 


new JV, while Pirelli will hold the remaining 25% and act as 
strategic technology partner. The total investment in the JV i 
around SAR 2bn (USD 533.14mn). (Source: Argaam) 


The Minister of Economy and Planning revealed that the 
country's non-oil sector is expected to grow by 5% and 6% in 
2023 and 2024, respectively. He added that the GDP is 
anticipated to expand by 4-5% next year. He further highlighted 
that the sectors related to tourism, sports, and entertainment 
are likely to witness growth. (Source: Argaam) 

Bank Albilad (1140/ALBI AB)'s 9M23 net profit increased 14% to 
SAR 1.76bn (USD 469.70mn) from SAR 1.54bn (USD 411.04mn) 
in the same period last year. The bank witnessed a rise in 
operating income during the period. The 3Q23 net profit gained 
14% to SAR 616.20mn (USD 164.26mn), compared to SAR 
540.65mn (USD 144.12mn) in 3Q22. (Source: Argaam) 


The Managing Director of Lucid Middle East noted that electric 
vehicle (EV) sales are expected to represent 30% of total car 
sales in the GCC by 2030. He added that Lucid aims to transform 
its factory in the country into an EV assembly plant. He further 
highlighted that localization of supply chains ensures the 
availability of necessary spare parts near the factory, in addition 


to a favorable environment including the car charging 
infrastructure. (Source: Argaam) 
Top 5 Losers 
Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & 0.13 -71% 1 
Development Co. 
Bank Albilad 36.65 -6.3% 113 
aam Cooperative Insurance 31.90 -3.6% 21 
Alkhorayef Water and Power 124.00 -3.6% 7 
Technologies Co. 
Al Hammadi Co for 51.50 -3.6% 19 


Development & Investment 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.20 0.5% 518 
Al Rajhi Bank 64.20 -1.5% 322 
The Saudi National Bank 31.80 -1.2% 162 
Alinma Bank 32.30 -1.7% 162 
International Company for 217.00 3.9% 143 


Water and Power Projects 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed mostly lower on Friday. S&P declined 0.5%, 
Dubai (DFM) 3,787 0.1 09 13.5 8.4 while NASDAQ increased 0.4%. Dow Jones Industrial ended 1.1% 
Abu Dhabi (ADX) 9,237 -0.1 -0.7 -9.5 29.9 lower. In Europe, UK, Germany and France receded 0.9%, 0.3%, 
Kuwait (KSE) 7,054 -0.7 -1.5 1.9 31.1 and 1.4%, respectively. 

Qatar (QE) 9,319 -1.7 -4.9 -12.7 11.1 


e Asian markets ended higher on Friday. China and Japan gained 


Oman (MSM) 4,554 -0.8 -2.7 -6.3 15.1 > : 

: 1.0% and 1.3%, respectively. South Korea, Hong Kong and India 
Bahrain (BSE) 1,941 -0.1 -0.2 24 7.1 0.2% 2.1% and 1.0% tivel 
DJMENA Index 647 -1.5 -2.3 -6.6 NA WETE PAE a EAE iSo a 


e UAE market closed mixed on Friday. Dubai increased 0.1%, while 
Abu Dhabi slipped 0.1%. GCC markets (excluding the UAE 
market) ended lower on Thursday. Kuwait and Qatar fell 0.7% 

Global Stock Indices and 1.7%, respectively. Oman and Bahrain declined 0.8% and 

0.1%, respectively. 


Source: Bloomberg, Reuters | 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,117 -0.5 -2.5 72 20.2 e US jobless claims for the week ended October 21 stood at 210K 
US (NASDAQ 100) 12,643 04 26 208 267 (prior: 200K; consensus: 208K). (Source: Trading Economics) 
UK (FTSE 100) 7,291 -0.9 -1.5 -2.2 10.7 * Oman’'s National Centre for Statistics and Information (NCSI) 
Germany (DAX) 14,687 -0.3 -0.8 5.5 11.7 revealed that the country's population increased 6.1% Y/Y by the 
France (CAC 40) 6,795 -1.4 -0.3 5.0 11.7 end of 3Q23, while the number of expatriates rose 11.1% Y/Y. It 
Russia (MICEX) 3,224 0.0 14 49.7 27 added that Omanis accounted for 56.7% of the country’s total 
Japan (Nikkei) 30,992 13 09 188 aay population and their population grew 2.1% Y/Y. Muscat was the 
most densely populated governate and represented 28.7% of 
Hong Kong (HSI) 17,399 2.1 1.3 -12.0 9.7 $ 
the total population. Musandam was the least populated 
South Korea (KOSPI) 2,303 0.2 -3.0 3.0 16.3 governate of the country. (Source: Zawya) 
China (SHCOMP) 3,018 1.0 1.2 -2.3 13.7 
India (NIFTY) 19,047 10 25 52 219 . A TEE a et a ponon traffic growth in 
r was 29.3% to 5.9mn, with total movements increasin 
Brazil (BOV) 113,201 13 21 22 18 21.8% Y/Y. It added that the Abu Dhabi International Airport z 
Turkey (BIST 100) 1:706 o6 A6. 233 TE expanding its capacity, with its new Terminal A set to begin 
Egypt (EGX30) 23,262 0.0 7659.3 NA operations next month. The new terminal, which is expected to 
MSCI Emerging Markets 920 1.0 -0.6 -3.8 13.1 accommodate 45mn passengers per year, has a total built-up 
MSCI World 2,732 -0.3 -2.1 5.0 17.7 area of 742,000 square meters (sqm). Additionally, its total retail 
space will be 35,000 sqm that can host 163 shops and food and 
Source: Bloomberg, Reuters | beverage outlets. (Source: Zawya) 


e According to reports, Qatar's capital Doha ranked among top 50 
global cities driven by significant improvements in the human 


Commodities Prices capital dimension. It added that the city's performance was 


idek LastClose 1Day% WTD% YTD% 1Year% supported by the return of movement to pre-pandemic levels of 

Brent Crude ($/bbl) 90.5 29 18 53 67 freedom of international travel, attracting large volumes of 

Natural Gas ($/mmbtu) 35 02 20.1 -222 -36.8 migrant talent and tourism, with the FIFA World Cup Qatar 2022 

Gold ($/oz) 2,006 11 13 10.0 20.6 welcoming over 14mn visitors. Doha also witnessed 

Silver ($/oz) 34 IA EE Ag 7a improvement in business activity as it reaped benefits of the 

Platinum ($/oz) 908 02 og GIES 57 country’s open economic policies. (Source: Zawya) 

Copper ($/t) 8,030 15 1.9 -4.0 2.4 * Dubai's DP World and APM Terminals announced an initiative to 

Zinc ($/t) 2,463 15 1.2 -18.0 -17.4 accelerate decarbonization of the world's terminals through the 

Lead ($/mt) 2,141 0.5 0.6 -8.3 13.6 widespread electrification of container handling equipment 

Wheat ($/bu) 576 -0.7 -1.8 -27.3 -34.7 (CHE). It added that CHE is a critical enabler of port operations 

Corn ($/bu) 481 0.3 -30 -29.1 -22.7 and is used to move containers on and off ships across the 

Sugar ($/1b) E T ra AEG EiT world’s 940 container ports. The initiative is grounded in 
research showing the tipping point for battery-electric CHE can 

Source: Bloomberg | be reached within the next 2-8 years with the right actions from 
industry stakeholders. (Source: Trade Arabia) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e Japan unemployment rate for September (prior: 2.7%; 

US 5.64 -0.01 0.88 0.00 consensus: 2.6%) will be announced on October 31. (Source: 

Saudi Arabia 6.34 0.01 1.00 0.69 Trading Economics) 

UAE 5.38 -0.20 1.06 -0.27 

Kuwait A31 IT 631 Aa e China Caixin Manufacturing PMI for October (prior: 50.6; 

Qatar 6.00 0.00 0.72 036 consensus: 50.8) will be announced on November 1. (Source: 

Bahrain 6.67 0.00 0.52 1.02 Trading Economics) 

Source: Reuters e US S&P Global Manufacturing PMI for October (prior: 49.8; 
consensus: 50.0) will be announced on November 1. (Source: 

NOTES: Trading Economics) 


(1) Prices updated as of October 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


